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(Yen amounts are rounded down to millions, unless otherwise noted.)

1. Consolidated Financial Results for the Three Months Ended June 30, 2024 (April 1, 2024 to June 30, 2024)
(1) Consolidated Operating Results (Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit attributable to
owners of parent

Three months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen %
June 30, 2024 84,141 (0.1) 4,677 361.7 4,877 188.3 3,232 203.4

June 30, 2023 84,194 20.8 1,013 (73.2) 1,691 (60.7) 1,065 (62.0)
(Note) Comprehensive income: Three months ended June 30, 2024: ¥ 670 million [ (83.5)%]

Three months ended June 30, 2023: ¥ 4,061 million [ (10.6)%]

Basic earnings
per share

Diluted earnings per
share

Three months ended Yen Yen

June 30, 2024 81.89 -
June 30, 2023 26.99 -

(2) Consolidated Financial Position

Total assets Net assets Capital adequacy ratio
As of Millions of yen Millions of yen %
June 30, 2024 563,402 171,968 29.1

March 31, 2024 579,624 176,856 29.1
(Reference) Equity: As of June 30, 2024: ¥ 163,894 million

As of March 31, 2024: ¥ 168,819 million



2. Dividends

Annual dividends

1st
quarter-end

2nd
quarter-end

3rd
quarter-end Year-end Total

Yen Yen Yen Yen Yen

Fiscal year ended March 31, 2024 - 80.00 - 140.00 220.00

Fiscal year ending March 31, 2025 -

Fiscal year ending March 31, 2025

(Forecast)
100.00 - 120.00 220.00

(Note) Revision to the forecast for dividends announced most recently: None

3. Consolidated Financial Results Forecast for the Fiscal Year Ending March 31, 2025(April 1, 2024 to March 31, 2025)
(Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit attributable
to owners of parent

Basic earnings per
share

Millions of
yen %

Millions of
yen %

Millions of
yen %

Millions of
yen % Yen

Full year 345,000 (14.1) 18,000 (4.4) 17,600 (10.1) 12,400 0.1 314.16
(Note) Revision to the financial results forecast announced most recently: None

* Notes:
(1) Significant changes in the scope of consolidation during the period: None

(2) Adoption of accounting treatment specific to the preparation of quarterly consolidated financial statements: None

(3) Changes in accounting policies, changes in accounting estimates, and restatement
1) Changes in accounting policies due to revisions to accounting standards and other regulations: Yes
2) Changes in accounting policies due to other reasons: None
3) Changes in accounting estimates: None
4) Restatement: None

(4) Number of issued shares (common shares)
1) Total number of issued shares at the end of the period (including treasury shares):

June 30, 2024: 55,591,502 shares
March 31, 2024: 55,591,502 shares

2) Number of treasury shares at the end of the period:
June 30, 2024: 16,120,975 shares
March 31, 2024: 16,120,643 shares

3) Average number of shares outstanding during the period:
Three months ended June 30, 2024: 39,470,644 shares
Three months ended June 30, 2023: 39,472,294 shares

* Review of the Japanese-language originals of the attached consolidated quarterly financial statements by certified public
accountants or an audit firm: Yes(voluntary)
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Quarterly Consolidated Financial Statements
Quarterly Consolidated Balance Sheets

(Millions of yen)

As of March 31, 2024 As of June 30, 2024

Assets
Current assets

Cash and deposits 56,532 69,903
Notes receivable, accounts receivable from
completed construction contracts and other 204,715 177,468

Real estate for sale 5,462 3,868
Costs on construction contracts in progress 15,110 15,845
Costs on real estate business and other 2,229 2,262
Raw materials and supplies 751 1,131
Advances paid 19,397 11,269
Other 7,876 10,894
Allowance for doubtful accounts (89) (114)
Total current assets 311,985 292,531

Non-current assets
Property, plant and equipment

Buildings and structures, net 60,140 61,528
Machinery, vehicles, tools, furniture and
fixtures, net 1,522 1,526

Land 100,135 100,741
Leased assets, net 41 53
Construction in progress 6,982 8,657
Total property, plant and equipment 168,821 172,508

Intangible assets 7,350 7,820
Investments and other assets

Investment securities 75,754 74,751
Long-term loans receivable 7,211 7,213
Retirement benefit asset 3,760 3,812
Deferred tax assets 173 145
Other 4,939 4,992
Allowance for doubtful accounts (373) (372)
Total investments and other assets 91,466 90,542

Total non-current assets 267,638 270,871
Total assets 579,624 563,402
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(Millions of yen)

As of March 31, 2024 As of June 30, 2024

Liabilities
Current liabilities

Notes payable, accounts payable for construction
contracts and other 80,942 61,985

Short-term borrowings 49,929 49,232
Commercial papers - 25,000
Current portion of bonds payable 20,000 20,000
Income taxes payable 3,471 316
Advances received on construction contracts in
progress 27,805 25,078

Deposits received 69,666 61,663
Provision for warranties for completed
construction 2,189 2,346

Provision for bonuses 4,405 1,769
Provision for bonuses for directors (and other
officers) 96 114

Provision for loss on construction contracts 4,380 3,056
Provision for loss on real estate business and other - 2
Asset retirement obligations 36 26
Other 8,389 3,465
Total current liabilities 271,314 254,056

Non-current liabilities
Bonds payable 91,000 91,000
Long-term borrowings 25,221 30,916
Deferred tax liabilities 1,357 1,418
Provision for share awards for directors (and other
officers) 177 192

Retirement benefit liability 6,361 6,399
Asset retirement obligations 880 881
Other 6,455 6,569
Total non-current liabilities 131,453 137,378

Total liabilities 402,767 391,434
Net assets

Shareholders' equity
Share capital 23,513 23,513
Capital surplus 20,792 20,792
Retained earnings 163,358 161,032
Treasury shares (57,344) (57,345)
Total shareholders' equity 150,320 147,993

Accumulated other comprehensive income
Valuation difference on available-for-sale
securities 16,905 13,574

Deferred gains or losses on hedges 19 9
Foreign currency translation adjustment 2,053 2,769
Remeasurements of defined benefit plans (479) (453)
Total accumulated other comprehensive income 18,498 15,900

Non-controlling interests 8,037 8,073
Total net assets 176,856 171,968

Total liabilities and net assets 579,624 563,402
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Quarterly Consolidated Statements of Income and Comprehensive Income
Quarterly Consolidated Statements of Income (For the three months)

(Millions of yen)

For the three months
ended June 30, 2023

For the three months
ended June 30, 2024

Net sales
Net sales of completed construction contracts 79,206 76,922
Net sales in real estate business and other 4,987 7,218
Total net sales 84,194 84,141

Cost of sales
Cost of sales of completed construction contracts 74,682 70,469
Cost of sales in real estate business and other 3,203 3,688
Total cost of sales 77,886 74,158

Gross profit
Gross profit on completed construction contracts 4,524 6,452
Gross profit on real estate business and other 1,783 3,530
Total gross profit 6,307 9,983

Selling, general and administrative expenses 5,294 5,305
Operating profit 1,013 4,677
Non-operating income

Interest income 28 98
Dividend income 245 294
Share of profit of entities accounted for using equity
method - 2

Foreign exchange gains 498 71
Other 123 116
Total non-operating income 895 584

Non-operating expenses
Interest expenses 170 285
Share of loss of entities accounted for using equity
method 1 -

Financing expenses 5 8
Other 39 91
Total non-operating expenses 217 384

Ordinary profit 1,691 4,877
Extraordinary income

Gain on sale of non-current assets 0 2
Total extraordinary income 0 2

Extraordinary losses
Loss on retirement of non-current assets 0 0
Loss on valuation of investment securities 4 -
Legal settlement for pneumoconiosis 6 -
Total extraordinary losses 10 0

Profit before income taxes 1,680 4,879
Income taxes 602 1,639
Profit 1,078 3,240
Profit attributable to non-controlling interests 13 7
Profit attributable to owners of parent 1,065 3,232
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Quarterly Consolidated Statements of Comprehensive Income (For the three months)
(Millions of yen)

For the three months
ended June 30, 2023

For the three months
ended June 30, 2024

Profit 1,078 3,240
Other comprehensive income

Valuation difference on available-for-sale securities 2,733 (3,330)
Deferred gains or losses on hedges (15) (20)
Foreign currency translation adjustment 230 585
Remeasurements of defined benefit plans, net of tax 34 26
Share of other comprehensive income of entities
accounted for using equity method - 169

Total other comprehensive income 2,983 (2,569)
Comprehensive income 4,061 670
Comprehensive income attributable to

Comprehensive income attributable to owners of
parent 3,943 634

Comprehensive income attributable to non-controlling
interests 117 36


